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7KH�0RXQWDLQ� 6WDWHV� *URXQG� :DWHU� ([SR� LQYLWHV�\RX�WR�RXU���QG�$QQXDO�([SR��7KH�([SR�ZLOO�DJDLQ�EH�KHOG�DW�WKH�
$TXDULXV�&DVLQR�5HVRUW� LQ�/DXJKOLQ��+RVWHG�E\� WKH�*URXQG�:DWHU�DQG�:DWHU�:HOO�$VVRFLDWLRQV�RI�$UL]RQD��&RORUDGR��1HYDGD��1HZ�
0H[LFR�DQG�8WDK��WKLV�LV�7+(�VKRZ�WR�H[KLELW�DW�DQG�UHDFK�TXDOLILHG�EX\HUV�RI�\RXU�SURGXFWV�DQG�VHUYLFHV��,Q�DGGLWLRQ�WR�PHPEHUV�RI�
WKHVH�$VVRFLDWLRQV���LQGLYLGXDOV�LQYROYHG�LQ�WKH�ZDWHU�VXSSO\�LQGXVWU\��DOVR��DWWHQG�� 

+27(/�,1)250$7,21�DQG�5$7(6 
7KH�$TXDULXV�&DVLQR�5HVRUW� LV� ORFDWHG�DW������6RXWK�&DVLQR�'ULYH�
LQ�/DXJKOLQ��1HYDGD��7KLV� IDFLOLW\� RIIHUV� VRPH� RI� /DXJKOLQ¶V� ILQHVW�
URRPV� DQG� VXLWHV� RQ� WKH� EDQNV� RI� WKH� EHDXWLIXO� &RORUDGR� 5LYHU��
LQFOXGLQJ� D� ZLGH� YDULHW\� RI� UHVWDXUDQWV� IURP� FDVXDO� WR� JRXUPHW�
GLQLQJ�� 6SHFLDO� KRWHO� URRP� UDWHV� RI� ������� IRU� 7X-7K�� ������� IRU�
)ULGD\�DQG�����IRU�6DWXUGD\�QLJKWV�KDYH�EHHQ�DUUDQJHG��&DOO��-���-
���-����� WR� PDNH� \RXU� UHVHUYDWLRQV� DQG� PHQWLRQ� WKH� FRGH�
*5281'�� WR�JHW�WKHVH�VSHFLDO�UDWHV��$��������5HVRUW�)HH�ZLOO�DOVR�
EH�DGGHG�WR�HDFK�QLJKW��7KHVH�UDWHV�DUH�HQVXUHG�RQO\�IRU�UHVHUYDWLRQV�
PDGH�SULRU�WR����������� 
 
7KH�H[KLELW�DUHD�DQG�PHHWLQJV�URRPV�DUH�ORFDWHG�RQ�WKH�VHFRQG�IORRU�
ZLWK�FRQYHQLHQW�DFFHVV�WR�WKH�ORDGLQJ�GRFNV�DQG�HOHYDWRUV� 
 
,I�\RX�DUH�LQWHUHVWHG�LQ�KRVWLQJ�D�KRVSLWDOLW\�VXLWH�:HGQHVGD\�
HYHQLQJ�RU�DIWHU�WKH�DXFWLRQ�RQ�7KXUVGD\��FRQWDFW�WKH�'LUHFWRU�
RI�&DWHULQJ�DW�WKH�$TXDULXV�&DVLQR�5HVRUW�DW����-���-����� 
 

%227+�35,&( 
%RRWK�SULFHV�DUH�DV�IROORZV��� 
· �����SHU�ERRWK�LI�SRVWPDUNHG�E\�2FW����������� 
· �����SHU�ERRWK�LI�SRVWPDUNHG�DIWHU�2FW����������� 
· �����SHU�RXWGRRU�H[KLELW�GLVSOD\� 
· �����LQVLGH�RXWVLGH�FRPER�LI�SRVWPDUNHG�E\�2FW����������� 
· �������LQVLGH�RXWVLGH�FRPER�LI�SRVWPDUNHG�DIWHU�2FW����������� 
 
,Q� RUGHU� WR� JLYH�PRUH� ILUPV� DQ� RSSRUWXQLW\� WR� H[KLELW� DW� RXU�([SR��
SOHDVH� OLPLW� \RXU� LQVLGH� ERRWK� VSDFHV� WR� D� PD[LPXP� RI� WZR�� 7R�
JXDUDQWHH� \RXU� VHOHFWHG� VSDFH�V��� EH� VXUH� WR�JHW� \RXU� UHVHUYDWLRQ� LQ�
HDUO\�� %RRWK� UHQWDO� LQFOXGHV� �¶[��¶� ERRWK�� �¶� WDEOH�� �� FKDLUV�� ��
ZDVWHEDVNHW�DQG�LGHQWLILFDWLRQ�VLJQ���´[��´��� 
 
([KLELW� LQIRUPDWLRQ� RIIHULQJ� HOHFWULFDO� DQG� DGGLWLRQDO� IXUQLWXUH� ZLOO�
EH�VHQW�WR�\RX�DW�D�ODWHU�GDWH� 
 

63$&(�$66,*10(176 
%RRWKV�ZLOO� EH� DVVLJQHG� DFFRUGLQJ� WR� WKH�GDWH� \RXU� VLJQHG� FRQWUDFW�
DQG� SD\PHQW� LV� UHFHLYHG�� 8SRQ� UHFHLSW�� FRQILUPDWLRQ� ZLOO� EH� VHQW�
ZLWK� ERRWK� DVVLJQPHQW�� (YHU\� HIIRUW� ZLOO� EH� PDGH� WR� DVVLJQ� ERRWK�
VSDFH� DFFRUGLQJ� WR� SUHIHUHQFHV� LQGLFDWHG� RQ� \RXU� FRQWUDFW�� %RRWK�
VL]HV�PD\�FKDQJH�VOLJKWO\�EDVHG�XSRQ�ILUH�FRGH�UHVWULFWLRQV�� 

352*5$0�$'9(57,6,1* 
$� 3URJUDP� ERRN� ZLOO� EH� DYDLODEOH� IRU� GLVWULEXWLRQ� DW� WKH� ([SR��
3ODFLQJ� DQ� DG� LQ� WKLV� SURJUDP� LV� DQRWKHU� ZD\� RI� JHWWLQJ� \RXU�
PHVVDJH�WR�WKRVH�DWWHQGLQJ��$GYHUWLVLQJ�UDWHV�DUH�DV�IROORZV�� 
����������  
 )XOO�SDJH����������������������´Z�[������´K 
 2QH�KDOI�SDJH��������������´Z�[������´K� 
 %XVLQHVV�FDUG����������� �����´Z�[��´K 
����������������� 
&$1&(//$7216�DQG�5()81'6 
���� RI� SD\PHQW� ZLOO� EH� UHIXQGHG� LI� ZULWWHQ� FDQFHOODWLRQ� LV�
UHFHLYHG�E\�'HFHPEHU����� ������1R� UHIXQGV�ZLOO� EH�JLYHQ� DIWHU�
WKDW�WLPH� 
 
/,$%,/,7< 
7KH�0RXQWDLQ�6WDWHV�*URXQG�:DWHU�([SR�%RDUG�RI�'LUHFWRUV�RU�
([SR�PDQDJHPHQW� ILUP� VKDOO� QRW� EH� UHVSRQVLEOH� IRU� DQ\� LQMXU\��
ORVV�RU�GDPDJH�IURP�DQ\�FDXVH�ZKDWVRHYHU�WKDW�PD\�EH�VXIIHUHG�
E\�DQ�H[KLELWRU��WKHLU�HPSOR\HHV�RU�SURSHUW\��7KH�H[KLELWRU��XSRQ�
H[HFXWLRQ�RI�WKLV�FRQWUDFW��H[SUHVVO\�UHOHDVHV�WKH�IRUHJRLQJ�QDPHG�
SDUW\��LQGLYLGXDOV�DQG�HPSOR\HHV�IURP�DQ\�DQG�DOO�FODLPV�IRU�VXFK�
ORVV�� LQMXU\� RU� GDPDJH�� � 8SRQ� DFFHSWDQFH� RI� WKH� DJUHHPHQW� E\�
0RXQWDLQ�6WDWHV�*URXQG�:DWHU�([SR��LW�VKDOO�EH�D�OHJDOO\�ELQGLQJ�
DJUHHPHQW� EHWZHHQ� WKH� H[KLELWRU� DQG� 0RXQWDLQ� 6WDWHV� *URXQG�
:DWHU�([SR��7KH�0RXQWDLQ�6WDWHV�*URXQG�:DWHU�([SR�%RDUG�RI�
'LUHFWRUV�DQG�WKH�([SR�PDQDJHPHQW�ILUP�ZLOO�GR�DOO�LQ�LWV�SRZHU�
WR�FRRSHUDWH�ZLWK�RXU�H[KLELWRUV�WR�PDNH�WKLV�VKRZ�VXFFHVVIXO�IRU�
DOO�FRQFHUQHG� 
 
)25�)857+(5�,1)250$7,21 
0RXQWDLQ�6WDWHV�*URXQG�:DWHU�([SR 
�����(��5D\�5G������-��� 
3KRHQL[��$=������� 
 
3KRQH�����-���-���� 
)D[�����-���-���� 
 
LQIR#PRXQWDLQVWDWHVJURXQGZDWHU�FRP 
ZZZ�PRXQWDLQVWDWHVJURXQGZDWHU�FRP 

7KXUVGD\��)HEUXDU\���WK 
�����DP�-������DP &RQWLQHQWDO�%UHDNIDVW 
�����DP�-�������DP 6HPLQDUV 
������DP�-������SP ([KLELWRU�5HJLVWUDWLRQ�DQG�0RYH-LQ 
������DP�-�������SP /XQFK�RQ�\RXU�RZQ 
������SP�-������SP 6HPLQDUV 
�����SP�-������SP ([KLELWRU�5HFHSWLRQ�LQ�([KLELW�+DOO� 
�����SP�-������SP 5HJLVWHU�IRU�%XFN�/LYHO\�6FKRODUVKLS� 
   $XFWLRQ�3XUFKDVH�UDIIOH�WLFNHWV 
�����SP�-������SP $XFWLRQ�DQG�5DIIOH 

6DWXUGD\��)HEUXDU\���WK 
�����DP�-�������DP��0RXQWDLQ�6WDWHV�*URXQG�:DWHU�%RDUG�0HHWLQJ 

)ULGD\��)HEUXDU\���WK 
�����DP�-�������DP������������&RQWLQHQWDO�%UHDNIDVW 
�����DP�-�������DP 6HPLQDUV� 
������DP�-�������SP ([KLELWV�2SHQ 
������DP�-�������SP %XIIHW�/XQFK�LQ�([KLELW�+DOO 
������SP�-������SP ([KLELW�7HDUGRZQ 
������SP�-������SP 6HPLQDUV� 

7(17$7,9(�6+2:�6&+('8/(� 



 

 

$SSOLFDWLRQ�&RQWUDFW�IRU�([KLELW�%RRWK�6SDFH 
0RXQWDLQ�6WDWHV�*URXQG�:DWHU�([SR�-�)HEUXDU\���-�������� 

$TXDULXV�&DVLQR�5HVRUW���/DXJKOLQ��1HYDGD 

 
&RPSDQ\�1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

&RPSDQ\�1DPH�IRU�%RRWK�6LJQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

&RQWDFW�3HUVRQ�EHIRUH�WKH�VKRZ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

3KRQH��BBBBBBBBBBBBBBBBBBBBBBBB������������(PDLO��BBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

&RQWDFW�,QIRUPDWLRQ�IRU��6KRZ�3URJUDP��1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�&LW\�6WDWH�=LS��BBBBBBBBBBBBBBBBBBBBBBBBBBBB 

7HOHSKRQH����BBBB�BBBBBBBBBBBBBBB�:HEVLWH�BBBBBBBBBBBBBBBBBBBBBBB(PDLO���BBBBBBBBBBBBBBBBBBBBBBBBBB 

1DPH�V��IRU�%DGJH�V�����FRPSOLPHQWDU\�EDGJHV�ZLWK�ERRWK��DGGLWLRQDO�EDGJHV��������HDFK 
�1RQ-([KLELWLQJ�0DQXIDFWXUHU¶V�5HS��6XSSOLHUV�PXVW�UHJLVWHU�VHSDUDWHO\�WR�DWWHQG�WKH�([SR� 

 

([KLELWRU�1DPH�%DGJH�V��   
���BBBBBBBBBBBBBBBBBBBBBB  ���BBBBBBBBBBBBBBBBBBBBBB  ���BBBBBBBBBBBBBBBBBBBBB 

 
���BBBBBBBBBBBBBBBBBBBBBB  ���BBBBBBBBBBBBBBBBBBBBBB  ���BBBBBBBBBBBBBBBBBBBBB 

 
3/($6(�5(6(59(�7+(�)2//2:,1*�)25�7+(�(;32� 

 
BBBBB��¶[��¶�ERRWK�V��DW������HDFK�E\�2FWREHU�����������������DIWHU��2FWREHU��������� 
 7R�JLYH�PRUH�IRONV�D�FKDQFH�WR�H[KLELW��LQGRRU�ERRWK�VSDFHV�DUH�OLPLWHG�WR�WZR�SHU�([KLELWRU �BBBBBBBB 
 

 �  
BBBBB��2XWVLGH�'LVSOD\�V��DW������HDFK��127(��6SDFH�LV�8QDVVLJQHG��-�ILUVW�FRPH��ILUVW�FKRLFH��  �BBBBBBBB 
BBBBB��,QVLGH�2XWVLGH�&RPER�DW������E\��2FW��������������������DIWHU�2FW������������LQFOXGHV���EDGJHV� �BBBBBBBB 
127(��,I�WKHUH�LV�D�FRPSDQ\�\RX�GR�QRW�ZDQW�WR�EH�QH[W�WR�LQ�WKH�H[KLELW�KDOO��SOHDVH�SURYLGH�WKH�FRPSDQ\�QDPH�EHORZ�� 
BBBBBBBBBBBBBBBBBBBBB���BBBBBBBBBBBBBBBBBBBBBBBBBBBB����BBBBBBBBBBBBBBBBBBBBBBBB����BBBBBBBBBBBBBBBBB 

 
%RRWK�FKRLFHV����BBBBBBBBBBBBBB���BBBBBBBBBBBBBB���BBBBBBBBBBBBBB 

  
 BBBBB1XPEHU�RI�$GGLWLRQDO�%DGJHV�#�������SHU�EDGJH      �BBBBBBBB 

 

BBBBB1XPEHU�RI�DGGLWLRQDO�WLFNHWV�WR�)ULGD\¶V�EXIIHW�OXQFK�LQ�([KLELW�+DOO�#�������SHU�WLFNHW  �BBBBBBBB 
 
 :H�ZRXOG�OLNH�WR�KHOS�6SRQVRU�WKH�([KLELWRU�+RVSLWDOLW\�(YHQLQJ�    �BBBBBBBB  
 >BB@������3ODWLQXP�6SRQVRU��LQFOXGHV���GULQN�WLFNHWV� 
 >BB@������*ROG�6SRQVRU��LQFOXGHV���GULQN�WLFNHWV� 
 >BB@������6LOYHU�6SRQVRU��LQFOXGHV���GULQN�WLFNHWV� 
 >BB@������%URQ]H�6SRQVRU��LQFOXGHV���GULQN�WLFNHWV�  
���������������0XVW�UHFHLYH�\RXU�ORJR�LQ��MSJ�IRUPDW�E\�-DQXDU\���������IRU�LQFOXVLRQ�RQ�VSRQVRU�VLJQDJH� 
 
>BB@�:H�ZRXOG�OLNH�WR�KHOS�VSRQVRU�)ULGD\¶V�OXQFK�LQ�WKH�H[KLELW�KDOO�IRU������   ���������������BBBBBBBB 
  
>BB@�:H�ZRXOG�OLNH�WR�SXUFKDVH�UDIIOH�WLFNHWV�IRU�WKH�3RODULV�6SRUWVPDQ���������IRU�����RU���IRU������������������BBBBBBBB 
�5DIIOH�WLFNHWV�SXUFKDVHG�QRZ�ZLOO�EH�LQ�\RXU�H[KLELWRU�SDFNHW�DW�WKH�VKRZ�� 
     
>BB@�:H�ZRXOG�OLNH�WR�FRQWULEXWH��BBBBBDQG�RU�ZH�ZLOO�GRQDWH�LWHP�V��WR�WKH�%XFN�/LYHO\�6FKRODUVKLS�$XFWLRQ�5DIIOH 
            �BBBBBBBB 
 
����>BB@�:H�ZRXOG�OLNH�WR�DGYHUWLVH�LQ�WKH�3URJUDP�GLVWULEXWHG�DW�WKH�([SR    �BBBBBBBB 

>BB@�)XOO�SDJH�#�������� >�����@�+DOI�SDJH�#��������� >�����@�%XVLQHVV�FDUG�#������� 
 
3OHDVH�HPDLO�DUWZRUN�WR�LQIR#PRXQWDLQVWDWHVJURXQGZDWHU�FRP�%()25(�-$18$5<��������� 
 

          7RWDO �����BBBBBBBB 
8VH�WKLV�IRUP�WR�VXEPLW�ZKHQ�SD\LQJ�E\�FKHFN��)RU�RQOLQH�UHJLVWUDWLRQ��SOHDVH�YLVLW�RXU�ZHEVLWH�� 

�ZZZ��PRXQWDLQVWDWHVJURXQGZDWHU�FRP� 
 
5HWXUQ�IRUP�ZLWK�SD\PHQW�WR�    )RU�IXUWKHU�LQIRUPDWLRQ� 
0RXQWDLQ�6WDWHV�*URXQG�:DWHU�([SR   3KRQH�����-���-���� 
�����(��5D\�5G�����-��������     )D[�����-���-���� 
3KRHQL[��$=������      (PDLO��LQIR#PRXQWDLQVWDWHVJURXQGZDWHU�FRP� 
        ZZZ�PRXQWDLQVWDWHVJURXQGZDWHU�FRP 

(DFK�ERRWK�VSDFH�LQFOXGHV���)ULGD\�OXQFK�WLFNHWV�DQG���GULQN�WLFNHWV�JRRG�IRU�7KXUVGD\� 



 

 

 
 
 
 
 
 
0RXQWDLQ�6WDWHV�*URXQG�:DWHU�([SR� 

([KLELWRU�%URFKXUH 
 

)HEUXDU\����–�)HEUXDU\��������� 
$TXDULXV�&DVLQR�5HVRUW 

/DXJKOLQ��1HYDGD 
 
 

7KH�0RXQWDLQ�6WDWHV�*URXQG�:DWHU�([SR�LV�KRVWHG�E\�WKH�:DWHU�:HOO�DQG�*URXQG�:DWHU�$VVRFLDWLRQV�RI� 
$UL]RQD��&RORUDGR��1HYDGD��1HZ�0H[LFR�DQG�8WDK� 
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